OSE Immunotherapeutics Announces Evolution in Company’s
Board of Directors and Management
• Dominique Costantini, MD, Appointed as Chairman of Company’s Board of
Directors, Alexis Peyroles Appointed as Chief Executive Officer
• Natural, Seamless Evolution Follows Three Structuring License Agreements
to Drive Next Step of Company’s Growth
Nantes, France, April 12, 2018, - 6:00 p.m. CET – OSE Immunotherapeutics (ISIN: FR0012127173;
Mnémo: OSE) today announces a new organization within its Board of Directors with the
appointment of Dominique Costantini as Chairman of the Board and the appointment of Alexis
Peyroles as Chief Executive Officer. These changes, effective immediately, are based on the
recommendation of the Nomination and Remuneration Committee with the aim of positioning
the Company for growth given the recent developments.
Dominique Costantini, Company’s co-founder and former Chief Executive Officer, is appointed as
Chairman of the Board of Directors, and also will serve as Director of Early Development.
Alexis Peyroles, former Chief Operating Officer, Operations, is appointed as Chief Executive Officer.
Dominique Costantini succeeds Gérard Tardy who will not run for a mandate of Board member at the next
shareholders’ general meeting.
Dominique Costantini, Chairman of the Company, said : "I thank the Board of Directors for their support
and for their confidence. I thank also Gérard Tardy for his support during this pivotal period. The major
agreement signed with Boehringer Ingelheim is the culmination of more than a year of teamwork involving
the entire company. Alexis Peyroles has succeeded in forging this collaboration and significant agreement
by integrating all the company’s businesses in this partnership. His international managerial experience of
more than 20 years in the pharmaceutical industry (Sanofi-Guerbet) and in biotechnology, in Europe, Japan
and South America, developed his talents in strategy, finance, pharmaceutical marketing and in
agreements and licenses. Since the founding of OSE, his strategic and operational skills have been critical
in the company’s development, its IPO, its external growth and in its meaningful partnerships driving the
future of OSE, all key steps to value creation.”
Alexis Peyroles, CEO, said : “The Board of Directors and Dominique Costantini have trusted me to steer a
new step in the Company’s growth and I thank them warmly. Together, with the entire OSE team, we will
actively pursue the development of new immunotherapies to meet the patients’ unmet medical needs. I
salute the outstanding expertise of our researchers and clinicians able to anticipate and identify targets of
major interest and turn them into first-in-class immunotherapies.”

The management team around Alexis Peyroles has recently been strengthened with the additions of
Bérangère Vasseur, MD, Chief Medical Officer Immuno-Oncology (broad experience in oncology
development while at Roche and at several biotechnology companies) and Emilienne Soma, PharmD,
Ph.D., Director of Pharmaceutical Program Development (experience in R&D management and in alliances
in several biotechnology companies) who have recently joined the company. The team also includes
Bernard Vanhove Ph.D., Chief Operating Officer and Director of R&D and International Scientific
Collaborations; Nicolas Poirier, Ph.D., Chief Scientific Officer; Frédérique Corallo, MD, Chief Medical Officer
Immunotherapies and Autoimmune Diseases; Jean-Pascal Conduzorgues, PhamD, Qualified Person; and
Anne-Laure Autret-Cornet, Chief Financial Officer.
Maryvonne Hiance, Director of Strategy and Dominique Costantini, in her additional role as Director of
Early Development, bring their expertise to this team.
Combining strong implementation in leading academic research, an impressive know-how in conceiving
and developing innovative immunotherapies, and rich experience in medical and pharmaceutical
development, the OSE Immunotherapeutics team is now ideally positioned to enlarge its presence in this
promising sector of growth.
OSE Immunotherapeutics has three key strategic partnerships potentially generating more than 1.5 billion
euros in revenues, assuming all pre-specified milestones are met. They will support the development of
the Company's product portfolio, including both a product close to market with orphan status designation
(Tedopi®) and breakthrough clinical innovations conducted in partnership (in 2018 with Boehringer
Ingelheim for OSE-172, end of 2016 with Servier for OSE-127 and in 2016 with Janssen Biotech for FR104).
Alexis Peyroles’ appointment as Chief Executive Officer supports the Company's strategic growth steps,
serving in the best interest of patients, employees, shareholders and other stakeholders.
ABOUT OSE Immunotherapeutics
OSE Immunotherapeutics is a biotechnology company focused on the development of innovative immunotherapies
for immune activation and regulation in the fields of immuno-oncology and autoimmune diseases. Neoepitopes
innovation (Tedopi®) is today in Phase 3 in advanced lung cancers (NSCLC) after checkpoint inhibitors failure (anti
PD-1 and anti PD-L1). A global license and collaboration agreement was signed in April 2018 with Boehringer
Ingelheim to develop checkpoint inhibitor OSE-172 (anti-SIRPa monoclonal antibody), for the treatment of advanced
solid tumors. An option to license was exercised in July 2016 by Janssen Biotech to continue clinical development of
FR104 (an anti CD28 mAb) in auto-immune diseases after positive phase 1 results. A 2-step license option was signed
in 2016 with Servier Laboratories to develop OSE-127 (monoclonal antibody targeting the CD127 receptor, the alpha
chain of the interleukin-7 receptor) to develop the product up to the completion of a phase 2 clinical trial planned in
autoimmune bowel disease and Sjogren disease. The company has several scientific and technological platforms:
neoepitopes, agonist or antagonist monoclonal antibodies, ideally positioned to fight cancer and autoimmune
diseases. Its first-in-class clinical portfolio offers a diversified risk profile.
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Forward-looking statements
This press release contains express or implied information and statements that might be deemed forward-looking information
and statements in respect of OSE Immunotherapeutics. They do not constitute historical facts. These information and statements
include financial projections that are based upon certain assumptions and assessments made by OSE Immunotherapeutics’
management in light of its experience and its perception of historical trends, current economic and industry conditions, expected
future developments and other factors they believe to be appropriate.
These forward-looking statements include statements typically using conditional and containing verbs such as “expect”,
“anticipate”, “believe”, “target”, “plan”, or “estimate”, their declensions and conjugations and words of similar import.
Although the OSE Immunotherapeutics management believes that the forward-looking statements and information are
reasonable, the OSE Immunotherapeutics’ shareholders and other investors are cautioned that the completion of such
expectations is by nature subject to various risks, known or not, and uncertainties which are difficult to predict and generally
beyond the control of OSE Immunotherapeutics. These risks could cause actual results and developments to differ materially
from those expressed in or implied or projected by the forward-looking statements. These risks include those discussed or
identified in the public filings made by OSE Immunotherapeutics with the AMF. Such forward-looking statements are not
guarantees of future performance.
This press release includes only summary information and should be read with the OSE Immunotherapeutics Reference Document
filed with the AMF on 28 April 2017 under the number R.17-038, including the annual financial report for the fiscal year 2016,
available on the OSE Immunotherapeutics’ website.
Other than as required by applicable law, OSE Immunotherapeutics issues this press release at the date hereof and does not
undertake any obligation to update or revise the forward-looking information or statements.

